AOKJIAA
Ha CbBeTa Ha AMpeKTOpHUTe
npea O0WOTO chLOpalHe HA AKUNOHepHTe
BbB BPL3Ka ChC Npeaiarana caejika

no 4a. 114, an. 1 or 3MIMUK
Cwveema Ha Oupekmopume noO20mM6U CAeOHUA OOKIA0
nped Obujomo cvbpanue Ha akyuoxepume Ha
.» Metighevp I'pyn” Ad 6b6 8pb3Ka c

yenecvobpaznocmma u ycaoeusma Ha ciaeonama
coenka:

[Ipenmer Ha NpennoXeHaTa caenka

CxiouBaHeTo Ha 10roBop 3a H3kynysaHe Ha 100% ot
Kanurana Ha apyxectBoto ,bask Cun HHBECTMBHT
Tpwer* EA, EMK 103874408

CTOMHOCT Ha NpeanoKeHaTa cieska

llenara no caenkara ule ObAE Ha Na3apHH HHBa
CbrnacHO NpUIOXKEHa  OLEeHKa, HanpaBeHa OT
JIMUEH3HPAH OLEHHTEN, KOMTO OUEHSBa CAeEJiKaTa B
pasmep ua 18,888 xunsaam eBpo., MO npH BCHUKH
Cilyyau HaMa aa HaaeHasa 20,000,000 espo;

Crpana no coenkara

Jpyrata cTpaHa no caenkara we Obae Opy»KecTBOTO
Peitn6oy I'pyn Cwupercuz Jiumurna. Bputancku
BupmkuHcku ocTpoBH, BnucaHo noa No 548716 B
TbproBCKHSI PErHcTbp, CbC CelalMile M aapec Ha
ynpasiyienne Me#in Ctpuut 263, Poyn Tayu, TopTtona,
Bputanckn Bupaxkuucku OctpoBu;

Jpvru CbUIECTBEHH €JIEMEHTH NO CenkaTa

MNamaHeTo no  caenkara Moxe Jga  Obae
pa3cpoueHo;
noropopbT we Obae CckalOYeH B nojasa Ma
HpysxecTBOTO.

3aHHTEPECOBAHO NHIIE

Pelin6oy I'pyn Cbpeucuz Jlumurua npurexasa

3HauUTENHO y4yacTHe B Peiin6oy Mairra (Xonauurc)
JInmMHUTHA, KOETO OT cBOA cTpaHa € COOCTBEMHMK Ha
24,999 axuuu (99.99%) ot ,Meiidesp 'pyn* AL u
CbOTBETHO C€ ABSBA 3aHHTEPECOBAHO JiHUE no ui. 114,
an. 5 or 3IILIK.

[Npennaranara caenka e nokynko-npoaax6a Ha 100%
OT KalHuTana Ha TbProBCKO APY)KECTBO M € Bb3ME3AHA.

Hurepecht Ha Peitnboy I'pyn CnpBucns Jiumutua
ce CBeKna 10 NojlyyaBaHE Ha NOKyNHaTa LeHa cpeuly
npeanaraHUTe aKiuu.

OnucanHe Ha WKOHOMHYECKATa W3roaa Ha .Meiibebp

REPORT
From the Board of Directors
To the General Meeting of Shareholders
In regards to a proposed transaction
under Art. 114, para 1 of POSA
The Board. of Directors Prepared the following report
to the General Meeting of Shareholders of Mayfair

Group AD in regards to the rational and. conditions of
the following transaction:

Scope of the proposed transaction

The signing of a contract for the purchase of 100% of
the share capital of the company Black Sea Investment
Trust EAD, UIC 103874408

Price of the proposed transaction

The price of the transaction will be at market level
according to an enclosed evaluation made by a licensed
evaluator who evaluates the transaction at EUR €
18,888 thousand, but in any case will not surpass EUR
20,000,000;

Party to the Transaction

The other party to the transaction will be the company
Rainbow Group Services Limited. the British Virgin
Islands, registered under No 548716 with the Company
Register, with seat and address of management at 263
Main Street, Road Town, Tortola, the British Virgin
Islands;

Other main elements of the Transaction

- the payment under the transaction may be deferred;

- the contract will be concluded to the benefit of the
Company.

Interested party

Rainbow Group Services Limited is a significant
shareholder in Rainbow Malta (Holdings) Limited,
which owns 24,999 shares (99.99%) of Mayfair Group
AD and hence is interested party under art. 114, para 5
from POSA.

The proposed transaction is the acquisition of 100% of
a company versus payment.

The interest of Rainbow Group Services Limited is
to receive the purchase price for the offered shares.

Description of the economic benefit of Mayvfair Group

I'pyn’ AJl ot npeano.kenara cuenka

Bbaemara nefiHOCT Ha APYKECTBOTO € CBbP3aHO CbC
3aKyNnyBaHETO HAa 3€Md M HMMOTH H HHMBECTHLHH B
NPOEKTH C HEABWKMMH UMOTH. [lpenaranara caenka e

AD from the proposed transaction

The future scope of activities of the Company is related
to the acquisition of land and properties and the
investment in real estate projects. The proposed



4acT OT MocouyeHaTa AEHHOCT Ha JPYKECTBOTO H €
cBbp3aHa ¢ npuaodusauero ua 100% or kanurana Ha
npyxkectBoto ,,bnsk Cun UuBectmbutT Tpher EA/L,
KOeTo € coOCTBEHMK Ha npoexra yooBulgaria kpaii
O630p, bbarapus. To3u npoekt € cMsiaTaH 3a €IHH OT
Hau-106pute nonobuu npoekth no bbarapckoto
YepHomopue.

IpuaobuBaHeTO Ha NOCOYEHOTO IpPYXKECTBO U
HErOBUTE aKTHMBH ca HeoOXonaWMH 3a na Obae
NOACHIEHO NPOAYKTOBOTO MOPTQOIHO. KOETO Iue ce
npeanara Ha 6bACLUK KJIMEMTH Ype3 npuaoOHBaHETO Ha
TO3H OTJIMYEH Opanamupan NpoexT.

C ornen ¢akra, ye GbaelMTe NPUXOAM H neuyanbH ua
JPY>KECTBOTO Ca CBbp3aHH ¢ pa3paboTBaHETO Ha TO3H U
JpYrH MPOEKTH, U Y€ 3aKyMyBaHETO Ha aKTUBMUTE CTaBa
Ha nasapHa Li€Ha CbIAacHO OUEHMKa, HanpaBeHa OT
JIMLIEH3HpaH OLEHHTEN, M JIOKAaTO BCE OLle LEHHTe ca
WHMCKH, NpeasiaraMaTa nokynka npeacTasiisiBa U3roaua
Y Ba)KHa 3a ObJELIOTO Pa3BUTHE Ha IPYXKECTBOTO.

transaction is part of the abovementioned scope of
activity of the Company and is related to the
acquisition of 100% of the capital of Black Sea
Investment Trust EAD, which is the owner of the
yooBulgaria development at Obzor, Bulgaria. This
development is regarded as one of the best
developments along the Black Sea Coast The
acquisition of the abovementioned Company and its
assets are necessary to to strengthen the product
offering available to potential customers with the
acquisition of this premium, branded site.

As the future revenues and profits of the Company are
related to the development of this and other investment
projects, and the fact that the acquisition of the assets
will be at market level according to an evaluation made
by a licensed evaluator and are being done whilst land
prices are still depressed, the proposed transaction is
beneficial for the future development of the Company.

CwBeT Ha nupexTemuTe / Board of Directors:

Xpucro Xpudwoc { Christou Christos

Epanrenus INaxuny / Evangelia Pachidou

Q

Enenn Kapasuu / E|éni*Karagianni

Teonopoc Xpucuc ("Rheodoros Chrysis

Hnuac Kapasonuao / llias Karavolias



